
 

Wachovia  Economics Group publications are published  by Wachovia Capital Markets, LLC (“WCM”). WCM is a US broker-dealer registered with the US Securities and Exchange Commission 
and a member of the New York Stock Exchange, the Financial Industry Regulatory Authority, and the Securities Investor Protection Corp. This report is for your information only and is not an 
offer to sell, or a solicitation of an offer to buy, the securities or instruments named or described in this report. Interested parties are advised to contact the entity with which they deal, or the 
entity that provided this report to them, if they desire further information. The information in this report has been obtained or derived from sources believed by Wachovia Capital Markets, LLC, 
to be reliable, but Wachovia Capital Markets, LLC, does not represent that this information is accurate or complete. Any opinions or estimates contained in this report represent the judgment of 
Wachovia Capital Markets, LLC, at this time, and are subject to change without notice. © 2009 Wachovia Capital Markets, LLC. 

 

Adam G. York, Economist 
adam.york@wachovia.com ● 704-715-9660 

 
  

Sales Inched Higher 
• Sales rose slightly on the month and appear to be stabilizing 

near the current level.  We have held within about a 10,000 
unit range for three straight months now.  Looking back in a 
few months, January may turn out to have been the bottom in 
new home sales.  We do not expect a major pick-up in the 
near-term but stability over the summer would not be a 
surprise.   

Inventory Continued to Decrease 
• The inventory of new homes for sale fell another 13,000 units on 

the month bringing the drop over the past year to more than 
160,000.  Inventory levels are now under the average held from 
1996-2000.  While we will likely overshoot the equilibrium to 
the downside in this cycle, we expect this improvement will 
help bring stability to the new home market in the near to 
medium-term.  However, it does not mean a boom is at hand.   
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New Home Sales Rose Slightly in April 
Sales of new homes moved higher by 1,000 units in April to 352,000 units at an annual rate from the downwardly 
revised March level.  Inventory levels continued to improve and broke through 300,000 for the first time since 2001.  
We are encouraged by the relative stability in sales and the continued improvement in inventory levels.   

New Home Sales
Seasonally Adjusted Annual Rate - In Thousands
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Inventory of New Homes for Sale
New Homes for Sale at End of Month - In Thousands
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New Home Sales: Apr @ 352,000
3-Month Moving Average: Apr @ 355,000

New Homes for Sale: Apr @ 297,000

  

Median New Home Sales Price 
Year-to-Year Percent Change, 3-Month Moving Average
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Months' Supply of New Homes 
Seasonally Adjusted
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Median Sales Price: Apr @ $209,700
Months' Supply: Apr @ 10.1Year-to-Year Percent Change: Apr @ -14.0%
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