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Sales Higher, Prices Mixed 
• Sales increased 4.7 percent, with large gains in the South 

leading the way.  February marked the first increase in sales 
since last summer.  Winter weather can wreak havoc on 
housing data, creating additional volatility early in the year.  
Still, we would view these data with cautious optimism.   

• Prices were mixed as average prices moved higher, while the 
median moved lower.  Further declines are still likely.   

Inventory Levels Improved 
• Inventory levels continued to improve.  On trend, inventory has 

been improving since early 2007, but it has been a long, drawn- 
out process.  Further improvements in inventory levels are still 
needed, but the market is making progress.   

• Inventory of completed homes has been stickier than those 
under construction or not yet started.  Builders continue to 
curtail activity and this should improve in coming months.   
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New Home Sales Moved Higher in February  
Sales of new homes reached a 337K unit pace in February up 4.7 percent from an upwardly revised sales figure of 
322K in January.  Inventory levels continued to improve.  Housing data have been generally better than expectations 
across the board in February, but we are not out of the woods yet.   

New Home Sales
Seasonally Adjusted Annual Rate - In Thousands
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Inventory of New Homes for Sale
New Homes for Sale at End of Month - In Thousands

250

300

350

400

450

500

550

600

97 98 99 00 01 02 03 04 05 06 07 08 09

250

300

350

400

450

500

550

600
New Home Sales: Feb @ 337,000
3-Month Moving Average: Feb @ 343,333

New Homes for Sale: Feb @ 330,000

  

Average and Median New Home Sale Price
In Thousands
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Inventory of New Homes For Sale
Non-Seasonally Adjusted - In Thousands
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Inventory: Feb @ 325,000

Completed New Homes: Feb @ 157,000

Average Sales Price: Feb @ $251,000
Median Sales Price: Feb @ $200,900
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