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Distressed Transactions Still Increasing 

 Sales of existing homes rose to a 4.53 million-unit pace from a 
slightly downwardly revised 4.12 million-unit pace. First-time 
homebuyers accounted for 32 percent of sales in September 
and distressed transactions accounted for 35 percent, which 
was a slight uptick from the prior month. The combination of 
excess supply and increasing distressed transactions will 
continue to put downward pressure on home prices. 

Sales Increase, but Still Not a Genuine Recovery  

 The number of homes for sale fell 1.9 percent to 4.04 million. 
There is currently a 10.2-month supply of single family homes 
and a 14.0-month supply of condominiums on the market.  

 In the coming months, existing home sales should increase 
modestly, but growth will not be due to a genuine housing 
recovery. We do not expect to see a significant pick up in sales 
until employment and income growth are more sustainable. 

Existing Home Sales Up More Than Expected in September 
Sales of existing homes rose 10 percent in September, which was much stronger than expected. Single family 
and condos increased for the second consecutive month, we do not foresee a genuine recovery yet. 

Existing Home Resales 
Seasonally Adjusted Annual Rate - In Millions
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Existing Home Supply
In Months, Seasonally Adjusted
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Condo Month's Supply: Sep @ 14.0
Single-Family Month's Supply: Sep @ 10.2

Existing Home Sales: Sep @ 4.53 Million

  

Existing & New Single Family Home Sales
Seasonally Adjusted Annual Rate - In Millions
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Home Prices
Year-over-Year Percentage Change
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Median Sale Price: Sep @ $172,600
Median Sales Price 3-M Mov. Avg.: Sep @ -0.2%

New Home Sales: Aug @ 288 Thousand (Left Axis) FHFA (OFHEO) Purchase Only Index: Oct @ -3.5%
S&P Case-Shiller Composite 10: Jul @ 4.1%Existing Home Sales: Sep @ 4.0 Million (Right Axis)

  
Source: U.S. Department of Commerce, FHFA, National Association of Realtors, S&P and Wells Fargo Securities, LLC 
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