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Existing Home Sales Remain Strong 

 With this morning’s release of the revised existing home sales 
data, December sales figures posted a 0.5 percent decline, 
while January sales bounced back a strong 4.3 percent.  

 Regionally, existing home sales were up in all regions with the 
Midwest continuing to lag other areas in the pace of 
improvement. The West posted the largest monthly 
improvement with sales rising 8.8 percent on the month. 

Inventory Levels Continue to Fall 

 Inventories of existing homes continued to fall in January, 
declining 0.4 percent. The month’s supply of existing homes now 
stands at 6.1 months, down from December’s 6.4 months. We are 
skeptical that this trend will continue in the months ahead due to 
the wave of foreclosure activity that will likely begin following 
the end to the moratorium on foreclosure activity around the 
country. 

Existing Home Sales Continue to Pick Up 
Existing home sales continued to climb in January, rising 4.3 percent after a downwardly revised 0.5 percent 
drop in December. The unseasonably warm weather in January likely helped to boost sales for the month. 

Existing Home Resales 
Seasonally Adjusted Annual Rate - In Millions
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Inventory of Existing Homes for Sale
Existing Homes for Sale at End of Month - In Thousands
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Total Inventory: Jan @ 2,310Existing Home Sales: Jan @ 4.57 Million

  

Home Prices
Year-over-Year Percentage Change
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Existing Single-Family Home Supply
In Months, Seasonally Adjusted

3

4

5

6

7

8

9

10

11

12

00 01 02 03 04 05 06 07 08 09 10 11 12
3

4

5

6

7

8

9

10

11

12
Home Supply: Jan @ 6.1
6-Month Moving Average: Jan @ 7.2

Median Sale Price: Jan @ $154,400
Median Sales Price 3-M Mov. Avg.: Jan @ -3.5%
FHFA (OFHEO) Purchase Only Index: Jan @ -4.6%
S&P Case-Shiller Composite 10: Nov @ -3.6%

  
Source: FHFA, S&P Case-Shiller, National Association of Realtors and Wells Fargo Securities, LLC 
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