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Weather Likely Held Back Buyers in February 

 Sales of existing homes fell 9.6 percent in February as harsh 
winter weather likely kept buyers away in January, leading to 
fewer closings in February. 

 Bargain hunters continued to scout out deals among the 
throngs of foreclosures and short sales. Distressed transactions 
accounted for 39 percent of all closings and cash purchases 
accounted for a record one in every three transactions. 

Home Prices Continue To Slide 

 With foreclosures and short sales accounting for a larger share of 
transactions, median and average sale prices slid further in 
February. The median price of an existing single-family home 
has fallen 4.2 percent over the past year to $157,000, while the 
average price has declined a modest 2.2 percent to $203,700. 

 Falling prices have led to more conservative appraisals, which in 
turn has led to some delays in getting transactions closed. 

Existing Home Sales Decline In February  
Sales of existing homes fell 9.6 percent in February, with declines evident in every region. Distressed sales 
accounted for 39 percent of all transactions, which pulled median and average home prices lower. 

Existing Home Resales 
Seasonally Adjusted Annual Rate - In Millions
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Existing Single-Family Home Prices 
In Thousands
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Average Sale Price: Feb @ $203,700

Existing Home Sales: Feb @ 4.88 Million Median Sale Price: Feb @ $157,000

  

U.S. Distressed Home Sales
Percent of Total Sales
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Home Prices
Year-over-Year Percentage Change

-24%

-18%

-12%

-6%

0%

6%

12%

18%

24%

97 99 01 03 05 07 09 11
-24%

-18%

-12%

-6%

0%

6%

12%

18%

24%

Median Sale Price: Feb @ $157,000
Median Sales Price 3-M Mov. Avg.: Feb @ -2.5%
FHFA (OFHEO) Purchase Only Index: Dec @ -3.3%

Total Distressed: Feb @ 39.0% S&P Case-Shiller Composite 10: Dec @ -1.2%

  
Source: National Association of Realtors and Wells Fargo Securities, LLC 
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