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Sales & Prices Higher 

• Sales moved higher with gains in both the single- and multi-
family segments.  Sales of existing homes have likely bottomed 
for this cycle and are now up 8.9 percent from their lowest level 
in January. 

• Median and average prices both saw solid gains on the month 
but remain down 15.4 and 11.8 percent, respectively, over the 
past year.  Pressure on prices will remain into next year.   

Inventory & Distressed Activity Lower 

• Inventory levels continued to improve after spiking at the 
beginning of the traditional spring selling season.  Still, 
inventory levels remain elevated, and at the current pace of sales 
would take more than nine months to work through.   

• Distressed sales retreated to just 31 percent of total activity, the 
lowest reading since NAR began reporting the statistic late last 
year at the height of the crisis. 

Existing Home Sales Higher for Third Straight Month 
Sales of existing homes increased 3.6 percent in June, reaching an annual pace of 4.89 million units.  This is 
the strongest pace of sales since last October and is a breakout from a tight range that has held for months.   

Existing Home Resales 
Seasonally Adjusted Annual Rate - In Millions
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Inventory of Existing Homes for Sale
Existing Homes for Sale at End of Month, In Thousands
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Total Inventory: Jun @ 3,823Existing Home Sales: Jun @ 4.89 Million

  

Existing Single-Family Home Prices 
In Thousands
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Existing Home Supply
In Months, Seasonally Adjusted
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Condo Month's Supply: Jun @ 13.4

Single-Family Month's Supply: Jun @ 8.9

Average Sale Price: Jun @ $227,600

Median Sale Price: Jun @ $181,600

  
Source: National Association of Realtors and Wells Fargo Securities, LLC 
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