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Overall Orders Rose Close To Expectations 

 New orders for manufactured goods rose 1.8 percent in 
November, reflecting strong demand for commercial aircraft, 
as well as modest gains in orders for motor vehicles and 
military aircraft. Excluding transportation equipment, orders 
rose 0.3 percent in November, following a 0.4 rise in October. 

 Orders for steel and other primary metals remain strong, rising 
4.6 percent in November and 26.1 percent over the past year. 

Capital Spending Remains Sluggish 

 Both orders (-1.2 percent) and shipments (-0.8 percent) of 
nondefense capital goods fell in November, continuing a recent 
trend that began last summer when businesses grew cautious in 
the wake of the U.S. credit-rating downgrade and intensification 
of the sovereign debt issues in Europe. 

 The weakness in nondefense capital shipments points to an 
unusually weak gain in equipment and software purchases in Q4. 

Factory Orders Rise Less Than Expected In November 
Factory orders rose slightly less than expected in November, and declines in the closely watched data on 
nondefense capital goods orders and shipments suggest capital spending plans remain extremely tentative. 

Manufacturers' New Orders
Year-over-Year Percent Change
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Manufacturers' Capital Goods Shipments
Non-Defense, Excluding Aircraft (Billions of Dollars)
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Year/Year Percent Change: Nov @ 7.4%
Manufacturers' New Orders: Nov @ 11.6% Capital Goods Shipments: Nov @ $65 Billion

  

New Orders of Non-Defense Aircraft
In Billions of Dollars
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Non-Defense Capital Goods Orders, Ex-Aircraft
Series are 3-Month Moving Averages
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New Orders: Nov @ $15.2 Billion

3-Month Moving Average: Nov @ $11.3 Billion

3-Month Annual Rate: Nov @ 3.6%
Year/Year Percent Change: Nov @ 8.3%

  
Source: U.S. Department of Commerce and Wells Fargo Securities, LLC 
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