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Oil Prices Offset Substantial Drop in Food Prices 

 Marking the second time since April 2011 that import prices 
recorded a monthly gain greater than 0.1 percent, total import 
prices increased 0.4 percent in February. Petroleum prices 
jumped 1.8 percent. On a year-over-year basis, import prices 
slipped for the seventh straight month to a 5.5 percent pace. 

 Limiting the headline’s gain, imported food prices plunged 
3.0 percent–the largest monthly decline since February 2009.     

Slower Global Growth Affecting Export Prices 

 Export prices increased 0.4 percent last month as 
nonagricultural prices more than offset a decline in agricultural 
prices. As seen in the year-over-year rate, moderating global 
growth is having an effect on export prices. The year-ago pace 
has dropped considerably from June 2011’s peak of 10.1 percent 
to 1.5 percent today. Expectations of slower growth out of China 
and Europe should keep export price inflation contained.    

February Import Prices Boosted by Petroleum 
Led by higher oil prices, total import prices increased 0.4 percent in February, following a downwardly 
revised flat reading in January. Excluding fuels and lubricants, import prices slipped 0.1 percent.   

Food Prices
Month-over-Month Percent Change
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Export Prices
Year-over-Year Percent Change
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Nonagricultural Export Prices: Feb @ 2.6%
Food Import Prices: Feb @ -3.0% Total Export Prices: Feb @ 1.5%

  

Import Prices By Sector
Year-over-Year Percent Change
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U.S. Inflation Indicators
Year-over-Year Percent Change
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Consumer Goods, Ex Autos: Feb @ 2.3%
Core PPI: Jan @ 3.0%Capital Goods: Feb @ 1.1%
Non-Oil Import Prices: Feb @ 1.6%Industrial Supplies and Materials: Feb @ -0.5%

  
Source: U.S. Department of Labor and Wells Fargo Securities, LLC 
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