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Nonfuel Prices Also Increased 

• As expected, higher oil prices last month helped to boost total 

import prices up a stronger-than-expected 1.1 percent. 

Petroleum prices were up 4.6 percent in September, but are 

basically flat from a year ago.   

• Rising for the first time since April, nonfuel prices increased 

0.2 percent as higher food and finished goods prices more than 

offset declines in nonfuel industrial supplies and materials. 

Lower Inflation Outlook in 2013 

• According to the updated global outlook from the IMF, import 

prices are not expected to be a concern next year. The slowdown 

in global activity, combined with ample slack in many advanced 

economies, has tamped down global inflation. Given the reduced 

growth outlook, consumer inflation in advanced economies is 

expected to run around 1.6 percent next year and around  

5.8 percent in emerging markets and developing economies.     
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Source: U.S. Department of Labor, International Monetary Fund and Wells Fargo Securities, LLC 
 

Higher Oil Prices Boost Import Inflation in September 
For the second straight month, total import prices increased 1.1 percent. Excluding the primary driver, fuel, 
prices were up a more modest 0.2 percent. Sluggish growth prospects should keep inflation tame in 2013.   
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