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Homebuilding Continues Its Slow March To Recovery 

• New home sales rose 3.6 percent in July to a 372,000-unit 

pace, reversing a 3.5 percent drop in June. Most of the swing 

was in the Northeast, where the unseasonably mild winter has 

wreaked havoc with this year’s seasonal adjustment process.  

• On a three-month moving average basis, new home sales have 

ramped to a 367,667-unit pace. Even with the improvement, 

sales remain well below historic norms 

Stronger Sales Have Further Reduced Inventories 

• New home sales through the first seven months of this year are 

running 20.8 percent ahead of their year-ago pace. Sales are up 

34.7 percent in the West, 29.1 percent in the Northeast, 

19.7 percent in the Midwest and 14.0 percent in the South. 

• Sales continue to work down builder inventory, which fell to a 
record low 142,000 homes in July. Completed inventory, which 

is where July’s sales gain came from, fell to just 38,000 units. 
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New Home Sales: Jul @ 372,000

3-Month Moving Average: Jul @ 367,667
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Inventory of New Homes for Sale
Non-Seasonally Adjusted, In Thousands

Inventory: Jul @ 142,000

Completed New Homes: Jul @ 38,000
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Northeast: Jul @ 42.3
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Northeast: Jul @ 63.0

Midwest: Jul @ 28.2

South: Jul @ 53.8

West: Jul @ 38.6
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New Home Sales Rebound in July  
New home sales rebounded 3.6 percent in July, essentially reversing the previous month’s drop. Sales 
bounced back in the Northeast and rose slightly in the Midwest but slid ever so slightly in the South and West. 
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